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N.B. Question should be written one below the other and in every front page only. 6\"3
v
| s
N.B. (1) Al the questions are compulsorsy. o
' (2) Marks are indicated on the right side of each question. | &
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1. (A) Fill inthe blanks : (Any 8) \\;9 08
@)
. Export incentives received in the form of Duty Drawback ‘ov an Q/@{ax exporter is
chargeable as income from QO
' N
2. Cost inflation index is applicable for computing income fl%_ ) o
3. If the business is commenced on 31st December :ami,;&e first previous year will
end on . . O‘é\
' O
4. The logal status of Bar council of India is s
- v
5. Gift received from friend is chargeable ung&&he head income from __
, - \§ , :
6. Income earned outside India by non resi€Pnt Indian is fully _ in India.
7. Anindividual is considered as rcsid@ﬁ‘txinhdia if'his stay in India during the previons
yearisatleast  days. %Qb
8. Anindividual who does no&ﬁg{isfy both the basic conditions under section 6(1) of
Income Tax Act, 1961 1%%onqldercd to bﬂ . in India during the
previous year ‘é‘
9. The house propcﬁgﬁs considered as long term capital asset, if it is held for at least
@‘onths
10. Monthly q?ﬁuneramn received by 1 Viember of Parliament is chargeable under the
head 1Q@ame from o
e
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B) State whether the following statements arc Truc or False (Any 7) 07
1. Interest on deposits of foreign company received in London by ordinarily resident

individual is fully taxable. . v
Residential status does not depend upon citizenship. )

3 Dividend received from Dena Bank is fully exempt. Q{”"Q

4. Life insurance premium paid by employer on behalf of an employee is a taxable ,{S\\
perquisite. ' &

5 Maximum deduction for interest on saving bank u/s80TTA s limited o ¥ 10,00(&'@.\

6. AnIndian company need notalways be resident in India. @‘3‘

7 Entertainment allowance received by anon government employee is exermpilIt m tax.

@ Advance salary received by an employee from the employer is not a 53,3%) of Gross

Salary. ¢
9. Mediclaim premium paid by cash ¥ 15000 1s allowed as deducz@lfs 80D
10. Deduction u/s 80 C in respect of payment of life insurance pre@%ﬁm;PP’T? ete. is also

allowed to partnership firms. OQJCD
&
- S
2. Mr. Bipin Sawant aged 62 years gives you the foliowi@nfonnation forthe yearended 15
on 3 1st March, 2015. @Q J
Rasic Salary (Net) _ {3— Rs. 60000 per month
Dearncss allowance @ 30% of Basic Salary @Q‘ '
Ex-gratia Received K- Rs. 1,00,000
Bonus (Declared) ?g‘y - Rs. 40,000
Entertainment Allowance O\Sk_ - ' Rs, 36,000
Advance against Salary ?;i) - Rs. 2,00,000
Recognized Provident Fund dcdug)f& from basic salary for theyear Rs. 48000
{Qz\‘(“
- Other information . RO
Winnings from lottery J,\_c" - Rs. 50,000
Expenses on purchas lottery tickets - Rs. 2,000
Dividend from TaeMotors Ltd. on 2000 preference shares at Rs. 10 per share
Interest on sa\'i;}gbank account with Saraswat Co.op Bank Ltd. Rs. 12000
@\2‘
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He deposited Rs. 50,000 in Senior Citizen Savings Scheme on 1-1-2015 \\O‘
Compute his taxable income for the assessment year 2015-16 av
OR )
O
Mr. Rajesh More Completed 60 yearf; on 31-3-2015. He gives you the following 15 Q\(‘V
information for the year ended on 31/03/2015 nJ\
Hfb’
. . . . <
Particulars House 1 House I Q\-\;S
Rs. Rs. X
. Talf . <
Status Self occupied Let 0%
Fair Rent 6.00,000 p.a. zoqﬁﬁ pa.
RentReceived — Qﬁq 000 p.a.
&7
. &
Municipal taxes paid by him _ B
for earlieryear — Q(_j-{’ 10.000
for current year — \.éé’ 20.000
unpaid till date 40,000 C)O\l\\ 10.060
S
_ N
Interest on borrowed Capital \BQL?E
for construction of property *Z‘?%“
(loans taken in E.Y. 2010-11) -
- paid during the year ~1§§ 180.000 140,000
- due but not paid %@Q 20000 20000
X
o G
other information V‘S'J
-Z\
During the year he rccew@ _
(a) Refund of mcom&_éx of Rs. )780{) (including interest of Rs. 32000)
(b) Interest on 111&53’ deposits with bank - Rs. 200,000
(C)D]Vldbn%@mlmf‘c Mutual Fund - Rs. 8,000
(d) G1fts§5m friends on the occasion of 25th Marriage anniversary R. 151,000
(€) [@31"031 on savings bank account with HDFC Bank - Rs. 7500
X
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He paid Rs. 17000 by cheque for Medical insurance for himself.
- Compute his taxable income for assessment year 2015-16

<
3. Mr. Maneis partially blind (85% disability). He furnishes the following information. 15 Q\

Profit and loss Account for the year ended 31.3.2015 _ %\d\
Expenses : 4 Income -;5-"{(/
To office expense - 60,000 By Gross Profit b'd 1 1,4(%}&%0
To Advertisement 15,000 By Dividend from OQ'\

To Drawings 50,000 Saraswat co.op. Bank O\;« 3000
To Electricity Charges _ 25,000 Bysaving Bank 50‘00
To Intcrest on Interest . gC:@ 15,000
business loan from By prize n%@(}/*
Bank of India _ ' 30,000 rcceivet%gr
To depreciation 28,000 pmiﬁ%atmg in
To Miscellaneous Expenses 10,000 Q—% game 20,000
'To Advance income tax 23,000 Q’Sﬁr
To Net profit ld 9,50 ogr@f‘?

Total | 11,9 ;,C&oo Total | 11,91,000
Other Information CZ?

1. Depreciation allowed @er Income Tax Rules is ¥30.000

2. Office expenses mclé&e office repairs of 21.000 paid in cash on 14.10.2014

3. Interest due on bqsthess loan from Bank of India is not paid before the due date of
filing the mcog‘fc tax return.
you are regqﬁ’fed to compute the total income of Mr. Mane for the Assessment Year

2015-162
X
e OR
,\‘3
o
X
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3. (A) Mz Karnik sold on 10.06,2014 his residential house in Nashik for = 75,00.000. It 08 K

~was purchased on 07.07.1993 forz7,00,000. Expenses on transfer amounted to cDC/

1,20,000. : &,

Mr. Karnik incurred expenses on improvement on old house in financial year 2005- <8—O

06 of £1,40,000. He invested Rs 25,00,000 for purchase of new resiential house on \L\

31.10.2014. S

You are required to compute Net Capital Gain for the assessment year 2015-].@{_{7‘

Relevant Cost Inflation Indices are as under. Q_\?‘
Financial Year Cost Inflation Index Y\J‘;B
1993-94 244 &
2005-06 497 <

J
2014-15 1024 O

(B) Mr. Gupte provides you the following information for<®e year ended 31.3.2015. 07
You are required to compute his taxable income f@kh Assessment year 2015-16.

Basic Salary Q\?TCZOOG per month
Dearness Allowance éf;\ 8000 per month
Dividend received from (_3\‘(‘

Co-operative Bank - 6000

Ground Rent received Q—?‘ ~ 30,000

Dividend received F@p Mutual Fund 12000
Q

4, Fromthe foﬂowing in fcﬁﬁation of Mr. Vijay for the previous year 2014-2015, compute 45
the Gross total in for the assessment year 2015-16 if he is —

(@)  Residenfnid Ordinarily resident
(b)  Resided but not Ordinarily resident

(c) Nogtesident
&)

Incomgfz‘v cd
(1) Iné’mc from business in Dubai, 50,000
‘CYontrolled from London
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(2) Rent from house in UK received in Spain 60,000
(3) Income earned in Newzealand in the past, '
but brought to India during the current previous year 70,000 Cj(/
(4):Dividend from German Company, received in London 80,000 <8‘
(5) Income from agriculture in Japan received in India 90,000 @
(6) Royalty from a company in Indonesia, received in Russia 1,00,000 C§
{7) Interest credited to [ISBC Bank, ?\EGW}'OIR Branch 1,10,00 cjp
(8) Income from profession in Bhutan, ' N
received in Bhutan. (.Professioh was set up in India). 1,20,000 Q_V

| &
OR X\Q

Q.4 Mr. John was born in UK in the year june 1984. He came fo lndia@r the firsttime 45
on lst April, 2010 and started business in India, He went back t\{(ﬁ_ on 10th
August, 2014, or
He again came back to [ndia on 14th November, 2014 &(fﬁ“mmcd to his country

UK, on 28th January, 2015. Determine his residentia

tus for the assessment year

2015-16, C
S
Q.5.  (A) Write any Eight items of Income from@gf;r sources., 08
(B) Explain the terms ‘Gross Annual Vaj 1d “Net Annual Value’ 07
e
QB‘bR
Write Short Notes (Any 3) ?cp ' : 15
1. Family Pension_Q _
2 Interest recelwgd on Housing Loan during Construction period.
3. Entertai tAllowance
4. Advan lary and Advance against salary
3. Let&ut’property.
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